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Financial Highlights

(expressed in millions of U.S. dollars, except per share data)

* Source: Bloomberg

The Company’s Annual Report contains measures such as operating earnings, operating earnings per share and operating return on e quity that 

are considered non-GAAP measures. See page 20 for a reconciliation of those non-GAAP measures to the most comparable GAAP measures.

For the years ended 
December 31, 2004 2005 2006 2007 2008

 $  3,853  $  3,616  $  3,689  $  3,757  $  3,989 Net premiums written

 4,166  4,206  4,187  4,211  3,980 Total revenues

 492  (51)  749  718  47 Net income (loss)

386 (252) 656 822 469

Operating earnings (loss) 
available to common shareholders

Earnings (loss) per common share:

 $  7.15  $  (4.59 )  $  11.36  $  14.29  $  8.43 

Diluted operating earnings (loss)
per common share

 8.71  (1.56)  12.37  11.87 0.22 

Diluted net income (loss)  
per common share

16.8% (8.9)% 25.5% 25.2% 12.3%

Operating return on beginning 
common shareholders’ equity

20.4% (3.0)% 27.8% 20.9% 0.3%

Return on beginning common 
shareholders’ equity calculated 
with net income (loss) available 
to common shareholders

Non-life ratios:

65.6% 87.3% 54.8% 50.8% 63.9% Loss ratio

23.0 23.0 23.1 22.9 23.3 Acquisition ratio

6.0 6.0 6.5 6.7 6.9 Other operating expense ratio

94.6% 116.3% 84.4% 80.4% 94.1% Combined ratio

At 
December 31, 2004 2005 2006 2007 2008

 $ 12,717  $  13,783  $  15,034  $  16,149  $  16,279 Total assets

 3,352   3,093   3,786  4,322  4,199 Total shareholders’ equity

 50.99   44.57   56.07  67.96  63.95 

Diluted book value per common and 
common share equivalents

 3,398   3,725   4,054 4,477 4,023 Market capitalization

Comparative Performance Graph

PartnerRe Share Price   S&P 500

Compound 

Annual Return*

Price: 8.8%

Dividend: 2.5%

Total: 11.3%

Corporate Headquarters

Bermuda

Wellesley House
90 Pitts Bay Road
Pembroke HM 08
Bermuda
Phone +1 441 292 0888
Fax +1 441 292 7010

Principal Offi ces

Dublin 

5th Floor, Block 1 
The Oval 
160 Shelbourne Road 
Dublin 4 
Ireland 
Phone +353 1 637 9600 
Fax +353 1 637 9660 

Greenwich

One Greenwich Plaza
Greenwich, CT 06830-6352
USA
Phone +1 203 485 4200
Fax +1 203 485 4300

Paris

 153 rue de Courcelles
75817 Paris Cedex 17
France
Phone +33 1 44 01 17 17
Fax +33 1 44 01 17 80

Zurich

Bellerivestrasse 36
8034 Zurich
Switzerland 
Phone +41 44 385 35 35
Fax +41 44 385 35 00

Branch Offi ces 

Hong Kong

3417 Sun Hung Kai Centre
30 Harbour Road
Wanchai, Hong Kong
Phone +852 2598 8813
Fax +852 2598 0886 

Singapore

2 Battery Road
Maybank Tower, #23-01
Singapore 049907
Phone +65 6538 2066
Fax +65 6538 1176

Toronto

130 King Street West
Suite 2300, P.O. Box 166
Toronto, Ontario M5X 1C7
Canada
Phone +1 416 861 0033
Fax +1 416 861 0200

Representative Offi ces

Beijing 

Room 1211, Offi ce Tower C1 
Oriental Plaza 
No. 1 East Chang An Avenue 
Dong Cheng District 
Beijing 100738 
People’s Republic of China 
Phone +86 10 8518 5780 
Fax +86 10 8518 9676

Mexico City

Av. Presidente Masaryk No. 111
Piso 1 (Regus)
Col. Chapultepec Morales (Polanco)
11560 México, D.F.
México
Phone +5255 9171 1716
Fax +5255 3300 5999

Santiago

Av. Vitacura 2939 of 2701
Las Condes – Santiago
Chile
Phone +56 2 799 2600
Fax +56 2 799 2610

Sao Paulo

Al. Ministro Rocha Azevedo
nº 38 – conj. 103
CEP 01410-000 Cerqueira César
Sao Paulo/SP
Brazil
Phone +5511 3146 8600
Fax +5511 3146 8608

Seoul

Suite 400, Leema Building
146-1 Soosong-Dong, Chongro-Gu
Seoul 110-755
Korea
Phone +82 2 398 5846
Fax +82 2 398 5807

Tokyo

Fukoku Seimei Building 5F
2-2-2 Uchisaiwaicho Chiyoda-ku
Tokyo 100-0011
Japan
Phone +813 5251 5301
Fax +813 5251 5302
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