Audit Committee Report

The Audit Committee has discussed with the independent registered public accounting
firm, Deloitte & Touche (“Deloitte”), the matters required to be discussed by Statement
on Auditing Standards No. 61, as amended (Communication with Audit Committees) and
Regulation S-X Rule 2-07.

The Audit Committee and Deloitte have discussed Deloitte’s independence and whether
Deloitte can provide non-audit related services and maintain independence from
management and PartnerRe. The Audit Committee has received from Deloitte the written
disclosures and the letter required by PCAOB Rule 3526 (Communication with Audit
Committees Concerning Independence) including written materials addressing Deloitte’s
internal quality control procedures.

During fiscal year 2008, the Audit Committee had eight meetings, including telephonic
meetings, to discuss (among other things) PartnerRe’s quarterly results. The meetings were
conducted to encourage communication among the members of the Audit Committee,
management, the internal auditors, and Deloitte. The Audit Committee also discussed

with Deloitte the overall scope and plans for Deloitte’s audits and the results of such

audits. The Audit Committee met with representatives from Deloitte, both with and without
management present.

The Audit Committee has reviewed and discussed the audited financial statements for the
year ended December 31, 2008 with management and with Deloitte. Based on the above-
mentioned reviews and discussions, the Audit Committee has recommended to the Board
that the audited financial statements be included in PartnerRe’s Annual Report on Form
10-K for the year ended December 31, 2008.
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